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HPMG WEALTH WEEKLY

Let Your Money Grow Confidently !

Stock ideas backed by
strong research

HPMG Wealth Weekly... Getting rich is easy
with help of HPMG Wealth Weekly.

This weekly research report helps you to identify
the best five momentum stocks for the week.
‘Pick of the week" is best among the mentioned
five and is always with detailed ‘Technical &
Macro outlook’.

The trick to “Get Rich quickly and to Stay Rich
forever” is a combination of alertness and
awareness. With the right information on stocks
from HPMG Wealth Weekly, your money is likely
to grow confidently and living the “rich” life, is
achievable.

GROWING TOGETHER | www.hpmgshares.com



-‘ HPMG HPMG WEALTH WEEKLY Monday

RN Ton TR Let Your Money Grow Confidently ! 17th February, 2025

STOCKS mm TRADING/ INVESTMENT STRATEGY

BALKRISHNA INDUSTRIES has been trading sluggish and the negative takeaway is that the recent sequence
of lower high/low is intact on the daily and weekly time frames. A probable bearish ‘Evening Star’ pattern on the
monthly charts followed by bearish candles on the daily charts plus a reverse divergence right smack on the
intermediate bearish trend on the weekly charts. Most importantly, the momentum oscillators signaling major
weakness. Establishing short positions at CMP should be the preferred trading strategy, targeting 2547/2359 and
then aggressive targets seen at 2100 zone. Stop above 2927. Holding Period: 1-2 Months.

BALKRISHNA INDUSTRIES 2625 Negative

BATA INDIA deserves attention as the stock is signaling a breakdown from a probable higher lower ‘Descending
. Triangle’ pattern on the daily chart. Amidst deteriorating technical conditions, the stock is likely to stage massive
BATA INDIA 1320 Negative ' corrective declines in near/medium term. Establishing short positions at CMP, and on strength between
1401-1425 zone should be the preferred trading strategy, targeting 1245/1201 mark and then
aggressive targets at 4500-4600 zone. Stop above 1117. Holding Period: 1-2 Months.

GLENMARK is seen drifting down from its extremely overbought technical conditions. Also, the stock is signaling
a major breakdown on the weekly charts with momentum oscillators signaling major weakness + bearish
engulfing pattern on the weekly charts. Also, spinning top candles on the monthly charts. Establishing short
positions at CMP, and on strength between 1450-1475 zone should be the preferred trading
strategy, targeting 1291/1237 and then aggressive targets at 1050-1100 zone. Stop above 1569.
Holding Period: 1-2 Months.

GLENMARK 1323 Negative

GRANNULES technical landscape looks ugly. The momentum oscillators are again signaling weakness after the
stock slipped below a higher consolidation zone on the monthly charts. Amidst deteriorating technical conditions,

GRANNULES 513 Negative likely to stage massive corrective declines in near/medium term. Establishing short positions at CMP and on
strength between 555-565 zone should be the preferred trading strategy, targeting 489/471 and
then aggressive targets seen at 421-430 zone. Stop above 591. Holding Period: 1-2 Months.

DIXON TECHNOLOGIES has witnessed a sharp fall in last week’s trade, down 7.55%. The stock is now signaling
a down-move towards its intermediate October 2024 low at 13062 mark. Momentum oscillators signaling major
weakness on backdrop of deteriorating technical conditions + probable bearish monthly charts plus spinning top

DIXON TECHNOLOGIES 14011 Negative = candles on the monthly charts. Establishing short positions at CMP, and on strength between 14900-
15000 zone should be the preferred trading strategy, targeting 13062/12500 and then aggressive
targets at 10620-11000 zone. Stop above 16551. Holding Period: 1-2 Months.

Analyst’s Pick: SELL DIXON TECHNOLOGIES (CMP 14011. Targets at 12500)

DBON [121830]14010.70, 4.76%

Dixon Technologies (India) Limited has been leading the electronic manufacturing services (EMS) space in India. L L

Dixon Technologies provides design focused solutions in consumer durables, home appliances, lighting, mobile phones and oy W g
security devices to customers across the globe, along with repairing and refurbishment services of a wide range of products L
including set top boxes, mobile phones and LED TV panels. L

Technically, the landscape appears ugly for Dixon Technologies on all-time-frames. Jernd

Dixon Technologies (India) Limited has been leading the electronic manufacturing services (EMS) space in India. Founded in Ao
1993 and commenced manufacturing of colour television in 1994, Dixon has now expanded its operations to various sub- N ™
segments of electronics.

Its diversified product range includes LED TVs, washing machines, LED bulbs, feature phones and “smart” phones, security
surveillance systems such as CCTVs and DVRs. It also provides solutions in reverse logistics i.e. repair and refurbishment
services of set top boxes, mobile phones and LED TV panels. ”-\- I A \I]'H"}' Il I i AL YA
] | \/ LI YL \ AR T LA
The firm currently has 10 state-of-the-art manufacturing units, four in Noida (Uttar Pradesh) and three each in Dehradun il A !.‘:' W | Ul ‘J‘ Hl ‘“‘,_’ 4-_ '5!‘ L‘?l Iy ! A o
(Uttarakhand), and Tirupati (Andhra Pradesh). The company is engaged in manufacturing products with capacity of 6.5 A A M", S | — ;', _ N
million LED TVs per annum in the consumer durables segment, to get TIZEN license LED TV Capacity in India to address 60%
of the outsourced market requirements, 20 mn LED bulbs per month in the lighting segment, 2.4 million washing machines
per annum in home appliances, mobile phones and 7 lakh CCTVs and 2.5 Million DVDs p.a. in security devices segment in

India.
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The firm is founded by Mr. Sunil Vachani.

DIXON has been an underperformer in this Calendar Year 2025 as is down 22%. The momentum oscillators are again signaling weakness after the stock’s fall towards 1st Feb 2025 low - probable
intermediate top on cards on the daily charts, confirmation below 13610.

The technical landscape suggests overbought technical conditions.

Technically speaking, the biggest negative catalyst is prevailing deteriorating technical conditions as the recent down trend in the stock price could trigger some more corrective declines and also on
backdrop ugly looking charts, there is limited room for upside. The 200-DMA of the stock is around 13595 levels. Also, the recent sequence of lower high low is intact on the daily time frames

Momentum oscillators signaling major weakness on backdrop of price approaching the lower end of the ‘bearish Flag Pattern’ formation on the weekly charts. Negative reverse divergences also
appear on the daily and weekly time-frames. Amidst deteriorating technical conditions, the stock is likely to stage massive corrective declines in near/medium term.

Establishing short positions at CMP, and on strength between 14900-15000 zone should be the preferred trading strategy, targeting 13062/12500 and then aggressive
targetsat 10620-11000 zone. Stop above 16551. Holding Period: 1-2 Months.
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Top Sectors for the Week
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Sector Analysis: Relative Strength Performance

Sectors Relative to Nifty... Outperforming stocks Underperforming stocks
Nifty Auto Index NEUTRAL M&M, MARUTI, BHARAT FORGE, BOSCH, BALKRISHNA
TVS MOTORS INDUSTRIES, TATA MOTORS
Bank Nifty Index UNDERPERFORM ICICI BANK, KOTAK BANK SBI, IDFC FIRST BANK,
BANDHAN BANK, AU BANK
Nifty IT Index UNDERPERFORM WIPRO TCS, BSOFT, PERSISTENT
SYSTEMS, LTIM, LTTS
Nifty Pharma Index UNDERPERFORM DIVIS LAB, CIPLA AUROBINDO PHARMA,
GRANULES, GLENMARK
Nifty Metals Index NEUTRAL HINDALCO, NALCO SAIL, NMDC,

ADANI ENTERPRISES

GROWING TOGETHER | www.hpmgshares.com
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From HPMG Research Desk...

*The Week That Was*
February 10th to February 14th 2025.

The smile was clearly missing at the bulls’ camp, even the vision was blurred indicating investors at Dalal
Street lacked a sense of happiness, joy, or contentment.

The week gone by was so frustrating for the bulls’ camp with the benchmark Nifty wearing a frown and most of the leading stocks had furrow on their brows.

Most importantly, the smile on investors face was clearly missing as the nasty ‘Trump Tariff’ script was so hard to handle even for perma-bulls camp.

Nifty (-2.68%, 22929)
Sensex (-2.47%, 75939)

Simply put, bright spots were hard to find in the week-long scrum amidst massive sell-off on Dalal Street was the preferred theme — as investors become increasingly alarmed about:

1) This year, FIIs have been buyers only in 2-trading session.

2) The total FIIs selling has crossed over 116556 crore this CY 2025.

3) Total FIIs selling has crossed over 3,02,750 crore since September 27, the day Nifty hit an all-time-high at 26277.35.
4) Meanwhile, this FY25, FIIs have already net sold to the tune of Rupees 374000 crores.

# The negative takeaway was that solid positive global cues also did not help sentiments either at Dalal Street.

Please note, Dow is up around 5% this CY 2025 while our benchmark Nifty is down 3.03%.

# Bottom-line: Sentiments continue to remain extremely fragile considering the headwinds and pessimism that are lurking all over Dalal Street.
Tumultuous times ahead for benchmark Nifty.

# Technically speaking, Nifty continues to trade way below its 200 DMA at 24052 mark. Confirmation of strength only above Nifty’s biggest hurdles at 24052 mark.

Weekly Recap:

Instruments LTP Weekly % Change |
Nifty 22929 (-2.68%)
Sensex 75939 (-2.47%)
Bank Nifty 49099 (-2.11%)
Nifty Midcap 13927 (-7.21%)
India VIX 15.02 +9.72%
Dow Jones 44703 +0.84%
Nasdaq 22081 +2.52%
Bovespa 126744 +1.61%
Crude Oil 70.95 (-0.02%)
Gold 2902 +1.50%
Silver 32.79 +3.21%
USD/INR 86.61 (-1.34%)

# Here are how indices performed in the week gone by:
1) Nifty snapped its 2-week winning streak, ending the week, down 2.68%.
2) Bank Nifty was mirroring Nifty’s plunge, ending 2.11% lower at 49099 level.
3) Nifty Private Bank index dropped 1.65% lower while Nifty PSU Bank index plunged 5.23% on a weekly basis.

4) The broader markets were major underperformers as the Nifty Mid-cap 100 index tumbled 7.21% lower while the Nifty Small-cap index crashed 9.41% lower.

GROWING TOGETHER | www.hpmgshares.com
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Bullish Sectors:
None

Bearish Sectors:

Nifty Reality Index (-9.40%)
Nifty Media (-7.99%)

Nifty PSE Index (-7.16%)
Nifty Energy (-6.84%)

Nifty Oil & Gas Index (-6.16%)
Nifty Auto Index (-5.93%)
Nifty Pharma (-5.73%)

Nifty Metal (-4.64%)

Nifty Infra Index (-3.95%)
Nifty IT (-3.75%)

Nifty FMCG Index (-3.58%)

STOCK SPECIFIC NEWS:
1) Hindalco Industries stayed firm post its Q3 results. Its net profit rose 60% to Rs 3,735 crore.

2) Ashok Leyland was in limelight after reporting 35% surge in consolidated net profit to Rs 820 crore in the third quarter of the financial year (Q3 Fy25). Decent demand across its
core MHCV segment and bus vertical bumped up the topline. Even export volumes grew +33% YoY.

3) Vodafone Idea (-13%) tumbled post its Q3 results despite its net loss narrowing marginally to Rs 6,609 crore, ARPU rises to Rs 173.

The Department of Telecom (DoT) has asked debt-ridden telecom operator Vodafone Idea to either deposit a bank guarantee of Rs 6,090.7 crore or Rs 5,493.2 crore in cash for

shortfall of aggregate payment made for spectrum the company acquired in 2015.

4) ONGC (-7%) tumbled despite reports that it is planning to invest Rs 1 trillion ($11.5 billion) to build a renewable portfolio of 10 gigawatts by 2030, marking the 100% increase from
Rs 10 billion in the current fiscal year.

5) Apollo Hospitals (-7.3%) plunged after posting its Q3 FY25 results: Apollo Hospitals posted a third-quarter profit of 51.8% year-on-year at Rs 372.3 crore.

6) Grasim Industries (-2.25%) drifted lower after reporting a net loss of Rs 168.7 crore for the quarter ending December 31, 2024, as the company continued to face pressures in its
cellulosic fibres and chemicals segments from Chinese imports, hurting realisations.

7) ITCHotels (-4.6%) dropped after promoters British American Tobacco (BAT) unveiled plans to divest its stake in company by 2026.

8) Godfrey Phillips (+9.67%) jumped on declaring blockbuster results as its consolidated net profit climbed 48.7% to Rs 315.85 crore in Q3 FY25.
9) Muthoot Finance hit a new all-time high after posting great Q3 numbers.

10) Kotak Bank hit a fresh 52-week-high after the RBI lifted restrictions and permitted online customer onboarding.

11) Zydus Lifesciences (-9.3%) dropped despite receiving a clean chit from the USFDA for its Ahmedabad unit.

12) Hexaware Technologies IPO sailed through on the final day.

# Inthe week gone by, notable gainers amongst Nifty 50 were:
BHARTI AIRTEL +2.4%

BAJAJ FINSERV +2.39%

BRITANNIA +1.42%

KOTAK MAH BANK +1.2%

ICICI BANK (+0.25%)

# And the losers were:
EICHER MOTORS (-12.46%)
BEL (-9.64%)

HEROMOTO CORP (-9.64%)
M&M (-8%)

ADANI ENTERPRISES (-7.96%)

GROWING TOGETHER | www.hpmgshares.com
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The Week Ahead: All eyes on this week’s FOMC minutes.

Last week, January’s US inflation data showed that the inflation rose by the most since March 2024, thus lowering chances of a rate cut anytime soon. The US CPI inflation increased 0.4% in
January after a 0.2% advance in December. Even the producer price index, which measures what producers get for their goods and services, increased by a seasonally adjusted 0.4% on
the month, compared with the economists’ estimate for 0.3%. The major cause of this rise is the tariff scare inflicted by Trump across countries trading with the US leading to a series of
tariff and counter-tariffs. Hence, this week’s FOMC minutes become a crucial data point to refer to releasing on Wednesday, February 19th.

# The Big Question:

What's Next for Nifty? Free fall or Dead cat bounce or Robust Rally Ahead?

Technically, confirmation of strength only above Nifty’s biggest hurdles at 24050 mark which is also the benchmark’s 200 DMA.
Until, Nifty 24050 is a resistance, downside risk on Nifty seen at 22775 and then at 21281 mark (June 4th low).

The biggest headwinds in the near term continues to be the US President Donald Trump promising sweeping moves to reshape global trade and most importantly, to take the booming US
economy forward, often at the expense of its trading countries.

Nifty could continue to be headed for a jittery session going forward as uncertainty lingers over President Donald Trump's plans for tariffs.

Now sentimentally, Nifty got a rough start this 2025 and the negative takeaway is that Nifty is still way 13.5% down from its all-time-high at 26277.35 scaled in September 2024.
Well, staying and trading well below the 200-day moving average would be a bearish tilt from a technical perspective.
The Nifty options data suggests Nifty is likely to be in a trading range of 22900-24400 zone. Maximum Call OI is at 24000 followed by 23500 strike prices. 24000 mark is still Nifty’s major

resistance zone on closing basis. Maximum Put open interest stands at 23000 levels followed by 22500 levels. Call writing was seen at 23300 and then at 23100 strike price, while there was
meaningful Put writing at 22700 and then at 22600 strike prices.

# Price Forecast:

Nifty CMP (22929)
Support: 22775/22355
RESISTANCE: 23382/23751
RANGE: 22781-23227
200 DMA: 24052

Nifty PCR: 0.84

BIAS: Negative
Bank Nifty CMP (49099)
Support: 47800/46400
RESISTANCE: 50377/51775
RANGE: 47999-49851
200 DMA: 50910
BankNifty PCR: 0.67

BIAS: Negative

Preferred trade for the week:

Nifty (22929): Sell at CMP. Targets at 22775/22355. Aggressive targets at 21777. zone. Stop at 23391.

TOP SECTORS:
# Bullish Sector: NIL
# Bearish Sectors: PSUBANKS, REALTY, PHARMA, AUTO, IT

STOCKS IN FOCUS:
# BULLISH VIEW: BHARTIARTL, BRITANNIA, ICICIBANK, HINDALCO.

# BEARISH VIEW: SBIN, BANKBARODA, DEEPAKNTR, ADANIGREEN, IEX, L&T, PEL, BSE, HAL, LUPIN, CIPLA, OBEROIRLTY, JSWENERGY, INFY, TCS, DIXON TECHNOLOGIES,
BALKRISHIND, BATAINDIA, GLENMARK, GRANULES.

GROWING TOGETHER | www.hpmgshares.com
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DIXON TECHNOLOGIES

Dixon Technologies (India) Limited has been leading the electronic manufacturing services (EMS) space in India.

Dixon Technologies provides design focused solutions in consumer durables, home appliances, lighting, mobile phones and security devices to customers across the globe, along with
repairing and refurbishment services of a wide range of products including set top boxes, mobile phones and LED TV panels.

Technically, the landscape appears ugly for Dixon Technologies on all-time-frames.

Dixon Technologies (India) Limited has been leading the electronic manufacturing services (EMS) space in India. Founded in 1993 and commenced manufacturing of colour television in
1994, Dixon has now expanded its operations to various sub-segments of electronics.

Its diversified product range includes LED TVs, washing machines, LED bulbs, feature phones and “smart” phones, security surveillance systems such as CCTVs and DVRs. It also provides
solutions in reverse logistics i.e. repair and refurbishment services of set top boxes, mobile phones and LED TV panels.

The firm currently has 10 state-of-the-art manufacturing units, four in Noida (Uttar Pradesh) and three each in Dehradun (Uttarakhand), and Tirupati (Andhra Pradesh). The company is
engaged in manufacturing products with capacity of 6.5 million LED TVs per annum in the consumer durables segment, to get TIZEN license LED TV Capacity in India to address 60% of the
outsourced market requirements, 20 mn LED bulbs per month in the lighting segment, 2.4 million washing machines per annum in home appliances, mobile phones and 7 lakh CCTVs and
2.5 Million DVDs p.a. in security devices segment in India.

The firm is founded by Mr. Sunil Vachani.

DIXON has been an underperformer in this Calendar Year 2025 as is down 22%. The momentum oscillators are again signaling weakness after the stock’s fall towards 1st Feb 2025 low -
probable intermediate top on cards on the daily charts, confirmation below 13610.

The technical landscape suggests overbought technical conditions.
Technically speaking, the biggest negative catalyst is prevailing deteriorating technical conditions as the recent down trend in the stock price could trigger some more corrective declines
and also on backdrop ugly looking charts, there is limited room for upside. The 200-DMA of the stock is around 13595 levels. Also, the recent sequence of lower high low is intact on the daily

time frames

Momentum oscillators signaling major weakness on backdrop of price approaching the lower end of the *bearish Flag Pattern’ formation on the weekly charts. Negative reverse divergences
also appear on the daily and weekly time-frames. Amidst deteriorating technical conditions, the stock is likely to stage massive corrective declines in near/medium term.

Establishing short positions at CMP, and on strength between 14900-15000 zone should be the preferred trading strategy, targeting 13062/12500 and then
aggressive targets at 10620-11000 zone. Stop above 16551. Holding Period: 1-2 Months

GROWING TOGETHER | www.hpmgshares.com
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NIFTY AUTO Index vs NIFTY
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NIFTY AUTO Index: 22,069: NEUTRAL.

e In Last Week's Trade: Nifty Auto index fell hard amidst unwinding of

long positions and most importantly, ended the week on a bearish note.

Relative Strength vs Nifty: The Nifty Auto index was
underperforming Nifty’s decline action, ending the week, down 5.93% as
against Nifty’s 2.68% loss.

Nifty Auto index 200 DMA: 24396 mark.
Support: 21867/20651/16500.

Resistance: 22611/23150/24173. The biggest hurdles seen at 24173
resistance. Biggest support now at 20651 mark.

Preferred Strategy on Auto Index: Establish sell positions between
23000-23300 zone, targeting 21867/20651 mark and then aggressive
targets at 19700-20000 zone with strict stop at 23551.

Preferred Trades:

e Buy M&M (CMP 3198) between 3000-3050 zone, targeting 3221/3505
zone and then aggressive targets at 3650-3750 zone with stop at 2829.
Holding Period: 9-12 months.

o Sell BALKRISHNA INDUSTRIES (CMP 2625) between 2700-2750 zone,
targeting 2521/2475 zone and then aggressive targets at 2225-2250
zone with stop at 2859. Holding Period: 1-2 months.

Outperforming Stocks: ASHOK LEYLAND, M&M, MARUTI

Underperforming Stocks: BOSCH, BALKRISHNA INDUSTRIES,
BHARAT FORGE, EICHER MOTORS, TATA MOTORS

PAIR Strategy: Long MARUTI and Short TATA MOTORS

GROWING TOGETHER \ www.hpmgshares.com
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Bank Nty [N59906}49099.45, -0.53%
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BANK NIFTY Index vs NIFTY
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BANKNIFTY Index: 49,099: UNDERPERORM.

e In Last Week's Trade: Bank Nifty index was seen receiving drubbing

aiming a rebound and the positive takeaway was that Bank Nifty ended
way above the dotted lines as the winning streak continued for 2nd
straight week.

Relative Strength vs Nifty: Bank Nifty was mirroring Nifty’s decline
action as the Bank Nifty index ended the week, down 2.11% as against
Nifty’s 2.68% loss.

Bank Nifty 200 DMA: 50,910 mark.
Support: 47877/46000/40000.
Resistance: 50641/51900/54467.

Preferred Strategy on Bank Nifty: Establish sell positions at CMP,
targeting 48500/47877 mark and then aggressive targets at 46000-46300
zone with strict stop at 52101.

Preferred Trades:

¢ Sell PNB (CMP 92.25) between 95-97.50 zone, targeting 89/87 zone and
then aggressive targets at 80-83 zone with stop at 103. Holding Period:
1-2 months.

o Sell SBI (CMP 722) between 737-750 zone, targeting 707/691 zone and
then aggressive targets at 637-655 zone with stop at 793. Holding
Period: 1-2 months.

Outperforming Stocks: ICICI BANK, KOTAK BANK

Underperforming Stocks: AXIS BANK, AU BANK, IDFC FIRST BANK,
BANK OF BARODA, CANARA BANK, SBI

PAIR Strategy: Long ICICI BANK and Short AU BANK

GROWING TOGETHER \ www.hpmgshares.com
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Nty IT [N59913]41311.15, -0.01%

Top Sectors for the Week

NIFTY IT Index vs NIFTY
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NIFTY IT Index: 41,311: UNDERPERFOMER

e In Last Week's Trade: Nifty IT index witnessed massive declines as

profit booking was the preferred theme.

Relative Strength vs Nifty: Nifty IT index was the major
underperformer as against Nifty’s falling action. Nifty IT index ended the
week, 3.75% lower as against Nifty’s 2.68% loss.

Nifty IT index 200 DMA: 40400 mark. Biggest support seen only at
38300 mark.

Support: 39975/38300/33700.

Resistance: 41900/43431/44501.

Preferred Strategy on Nifty IT Index: Establish sell positions

between 41500-41900 zone, targeting 40700/39975 mark and then
aggressive targets at 38300-38700 zone with strict stop at 43600.

Preferred Trades:
e Sell LTIM (CMP 5512) between 5600-5650 zone, targeting 5409/5250

zone and then aggressive targets at 4600-4750 zone with stop at 6067.
Holding Period: 1-2 months.

e Sell LTTS at (CMP 4958) between 5100-5200 zone, targeting
4750/4601 and then aggressive targets at 4350-4400 zone with stop
at 5635. Holding Period: 9-12 months.

Outperforming Stocks: WIPRO

Underperforming Stocks: INFY, SONATA SOFTWARE, PERSISTENT,
COFORGEBSOFT, TCS, LTIM, LTTS.

PAIR Strategy: Long WIPRO and Short LTIM
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NIFTY PHARMA Index vs NIFTY

e NIFTYPHARMAIndex: 20,812: UNDERPERFOMER.

Ny Phaema [NSSS1720811.55, -2.67% 0 e InLastWeek's Trade: Nifty Pharma index was seen falling hard amidst
_ " LOG| IS 1402-25Fi massive long unwinding.
e J prwigrd . A . .
."h y "ﬂi.ﬁ‘f N.,';,‘Jis . ;ii;ﬁ i e Relative Strength vs Nifty: Nifty Pharma index was seen
y A %-L 21750 O 2081155 underperforming Nifty’s falling action. Nifty Pharma index ended the
M " % week, 5.73% lower as against Nifty’s 2.68% loss.
o |M“" 4 19500 e Nifty Pharma index 200 DMA: 21657 mark. Negative bias as long as
Rk s h 18750 22701 resistance is held.
Wl i e Support: 20674/20050/19300.
/ e e Resistance: 21511/22701/23500.
i
bt 7 ; 15750 e Preferred Strategy on Nifty Pharma Index: Establish sell positions
{7 H'T-"*(::.: 4 15000 between 21400-21600 zone, targeting 20674/20050 mark and then
. / i aggressive targets at 19300-19500 zone with strict stop at 23103.
| U 500 e Preferred Trades:

I_fum* S Iy 1750 e Buy DIVIS LAB (CMP 5844) between 5550-5600 zone, targeting
WA - 6251/6339 zone and then aggressive targets at 6500-6600 zone with

Soure : o Spidedghirenga Com stop at5171. Holding Period: 1-2 months.
" 115 : e Sell TORRENT PHARMA at (CMP 3013) between 3150-3175 zone,
T TR targeting 2966/2871 zone and then aggressive targets at 2450-2500

"NVOW ey €1 zone with stop at 3375. Holding Period: 1-2 months.

: W e e Outperforming Stocks: DIVIS LAB, CIPLA
Wb \ I 2333 e Underperforming Stocks: AJANTA PHARMA, AUROBINDO PHARMA,

| _ o Py GRANNULES, GLENMARK, DR REDDYS LAB.

B
TN BIF W AWNT 1 A 5 0N 0 Z9F WAWN I T A5 0 WD BIF 1| O PAIR Strategy: Long CIPLA and Short DR REDDYS LAB

GROWING TOGETHER \ www.hpmgshares.com




N\
A HpMmc Top Sectors for the Week

GROWING TOGETHER

NIFTY METAL Index vs NIFTY

e NIFTYMETALIndex: 8,188: NEUTRAL.

Nty Metal [N59922] 8187.50, -1.79% 000

L0G| RS 140225 o InLast Week's Trade: Nifty Metal index was seen drifting down amidst
,ﬁ"iﬁ}w“%‘?ﬁ%‘\( P é%‘gg“ R profit booking.
i 0 818750 e Relative Strength vs Nifty: Nifty Metal index was seen
o underperforming Nifty’s bearish action. Nifty Metal index ended the
6500 week, down 4.64% as against Nifty’s 2.68% loss.
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5500
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4000

Nifty Metal index 200 DMA: 9249 mark.

Support: 7931/7551/6901.

Resistance: 8600/8751/9401.

350 Preferred Strategy on Nifty Metal Index: Establish sell positions

3000 between 8300-8500 zone, targeting 7931/7551 mark and then
aggressive targets at 6901-7000 zone with strict stop at 8801.

e Preferred Trades:

G e Buy HINDALCO (CMP 606) between 550-560 zone, targeting 629/645
zone and then aggressive targets at 690-700 zone with stop at 491.
1500 Holding Period: 1-2 months.

e Sell ADANI ENTERPRISES (CMP 2153) between 2220-2250 zone,
i : B targeting 2025/1901 zone and then aggressive targets at 1800-1850

t 6 zone with stop at 2483. Holding Period: 1-2 months.
= e Outperforming Stocks: HINDALCO, NALCO.

2500

75.00

52.50

e Underperforming Stocks: ADANI ENTERPRISES, SAIL, NMDC,
JINDAL STEEL.

45.00
37.50

30.00

EHUMA.MJ JASOND2LIFMAMI JASOND 22JFMAMI ] AS OND 23JFMAM] JASOND 24IFMAM]I ) ASOND 25 Diy PAIR Strategy: Long HINDALCO and Short ADANI ENTERPRISES
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Nifty 50 22929 22471 23388 23259 24052 DOWN DOWN
Bank Nifty 49099 48117 50081 49318 50910 DOWN DOWN DOWN
NIFTY PVT BANK 24513 24023 25003 24362 25203 up up DOWN
NIFTYOILGAS 9852 9655 10049 10406 11791 DOWN DOWN DOWN
NIfty Energy 30572 29961 31184 32777 39415 DOWN DOWN DOWN
Nifty Fin. Services 23187 22723 23651 23085 23315 DOWN up DOWN
Nifty Auto 22069 21628 22511 22718 24396 DOWN DOWN DOWN
Nifty FMCG 53139 52076 54201 55552 58844 DOWN DOWN DOWN
Nifty IT 41311 40485 42137 42391 40400 DOWN DOWN DOWN
Nifty Infra 7923 7765 8082 8201 8853 DOWN DOWN DOWN
Nifty MNC 25921 25402 26439 26919 29510 DOWN DOWN DOWN
Nifty Media 1492 1462 1522 1605 1942 DOWN DOWN DOWN
Nifty Metal 8188 8024 8351 8353 9249 up upP DOWN
Nifty MidCap 50 13927 13649 14206 14724 15692 DOWN DOWN DOWN
Nifty PSE 8291 8125 8457 8909 10366 DOWN DOWN DOWN
Nifty PSU Bank 5872 5755 5990 6186 6845 DOWN DOWN DOWN
Nifty Pharma 20812 20395 21228 21577 21657 DOWN DOWN DOWN
Nifty Realty 831 815 848 894 1028 DOWN DOWN DOWN
Nifty Smallcap 100 15407 15099 15715 16707 18216 DOWN DOWN DOWN
AARTIIND 415 407 423 444 562 DOWN DOWN up

ABB 5264 5158 5369 5809 7532 DOWN DOWN DOWN
ABBOTINDIA 27840 27283 28397 27462 28070 DOWN upP up

ABCAPITAL 153 148 157 170 209 DOWN DOWN DOWN
ABFRL 248 240 255 272 304 DOWN DOWN DOWN
ACC 1874 1836 1911 1990 2338 DOWN upP DOWN
ADANIENSOL 708 694 723 762 946 DOWN up DOWN
ADANIENT 2153 2110 2196 2309 2857 DOWN DOWN DOWN
ADANIGREEN 884 867 902 986 1567 DOWN DOWN up

ADANIPORTS 1063 1041 1084 1111 1347 DOWN DOWN DOWN
ALKEM 4652 4558 4745 5003 5499 DOWN DOWN DOWN
AMBUJACEM 490 480 499 518 597 DOWN DOWN DOWN
ANGELONE 2209 2165 2254 2363 2604 DOWN DOWN DOWN
APLAPOLLO 1303 1277 1329 1469 1520 DOWN DOWN DOWN
APOLLOHOSP 6271 6145 6396 6725 6702 DOWN DOWN DOWN
APOLLOTYRE 413 405 421 426 498 DOWN DOWN DOWN
ASHOKLEY 214 207 220 209 227 upP upP DOWN
ASIANPAINT 2231 2187 2276 2268 2788 DOWN up DOWN
ASTRAL 1333 1306 1359 1461 1915 DOWN DOWN DOWN
ATGL 574 562 585 629 794 DOWN DOWN DOWN
ATUL 5409 5301 5517 6220 7054 DOWN DOWN DOWN
AUBANK 535 524 546 586 632 DOWN DOWN upP

AUROPHARMA 1131 1109 1154 1174 1324 DOWN DOWN DOWN
AXISBANK 998 978 1017 990 1152 upP upP DOWN
BAJAJ-AUTO 8507 8336 8677 8695 9711 DOWN up up

BAJAJFINSV 1841 1804 1878 1771 1683 up up up

BAJFINANCE 8392 8224 8560 7969 7095 upP upP upP

BALKRISIND 2625 2573 2678 2706 2921 DOWN DOWN DOWN
BANDHANBNK 135 131 139 149 183 DOWN DOWN DOWN
BANKBARODA 205 199 211 218 249 DOWN DOWN DOWN
BANKINDIA 99 96 103 105 114 DOWN DOWN up

BANKNIFTY 49099 48117 50081 49318 50910 DOWN DOWN DOWN
BATAINDIA 1320 1294 1346 1317 1409 up up upP

BEL 250 243 258 273 290 DOWN DOWN DOWN
BERGEPAINT 478 469 488 479 516 upP upP UP

BHARATFORG 1078 1057 1100 1168 1457 DOWN DOWN DOWN
BHARTIARTL 1717 1683 1751 1652 1543 upP upP upP

BHEL 193 188 199 202 264 up DOWN DOWN
BIOCON 349 339 360 374 349 DOWN DOWN upP

BOSCHLTD 27005 26464 27545 28841 33366 DOWN DOWN DOWN
BPCL 251 243 259 261 311 DOWN DOWN DOWN
BRITANNIA 4940 4841 5038 5000 5420 DOWN upP upP

BSE 5121 5018 5223 5516 3828 DOWN DOWN up

BSOFT 488 478 498 526 608 DOWN DOWN DOWN
CAMS 3375 3308 3443 3737 4215 DOWN DOWN DOWN
CANBK 86 83 89 93 107 DOWN DOWN DOWN
CANFINHOME 607 595 619 661 804 DOWN DOWN DOWN
CDSL 1205 1181 1229 1342 1423 DOWN DOWN DOWN
CESC 122 119 126 137 171 DOWN DOWN DOWN
CGPOWER 552 541 563 611 701 DOWN DOWN DOWN
CHAMBLFERT 528 518 539 509 488 upP upP upP

CHOLAFIN 1376 1348 1404 1306 1358 upP upP upP

CIPLA 1459 1430 1489 1445 1518 upP upP UP

COALINDIA 354 344 365 376 456 DOWN up DOWN
COFORGE 7793 7637 7949 8421 7038 DOWN DOWN DOWN
COLPAL 2482 2433 2532 2685 3060 DOWN DOWN DOWN
CONCOR 675 662 689 735 913 DOWN DOWN DOWN
COROMANDEL 1752 1717 1787 1820 1654 DOWN DOWN DOWN
CROMPTON 331 321 341 351 405 DOWN up DOWN
CuB 160 156 165 171 166 DOWN upP DOWN
CUMMINSIND 2735 2680 2789 2845 3538 DOWN DOWN DOWN
CYIENT 1419 1391 1448 1488 1821 DOWN DOWN DOWN
DABUR 520 510 530 526 573 upP upP upP

DALBHARAT 1782 1747 1818 1820 1825 DOWN DOWN DOWN
DEEPAKNTR 1901 1862 1939 2281 2640 DOWN DOWN DOWN
DELHIVERY 266 258 274 313 382 DOWN DOWN DOWN
DIVISLAB 5844 5727 5961 5850 5263 up upP DOWN
DIXON 14011 13730 14291 14984 13595 DOWN DOWN DOWN
DLF 673 660 687 730 825 DOWN DOWN DOWN
DMART 3683 3609 3756 3694 4397 DOWN upP upP

DRREDDY 1197 1173 1221 1227 1286 DOWN DOWN DOWN
EICHERMOT 4703 4609 4797 5155 4859 DOWN DOWN DOWN
ESCORTS 2949 2890 3008 3369 3733 DOWN DOWN DOWN
EXIDEIND 359 348 369 370 472 DOWN up DOWN
FEDERALBNK 181 176 186 186 190 DOWN DOWN DOWN
FINNIFTY 23187 22723 23651 23085 23315 DOWN upP DOWN
GAIL 162 157 167 172 208 DOWN DOWN DOWN
GLENMARK 1323 1297 1350 1455 1477 DOWN DOWN DOWN
GMRAIRPORT 70 68 73 73 86 DOWN DOWN DOWN
GNFC 552 541 563 559 636 up DOWN DOWN
GODREICP 1059 1038 1080 1121 1303 DOWN DOWN upP

GODREJPROP 1968 1929 2008 2210 2843 DOWN DOWN DOWN
GRANULES 513 503 523 563 556 DOWN DOWN DOWN
GRASIM 2431 2383 2480 2461 2587 upP upP DOWN
GUIJGASLTD 394 382 405 464 560 DOWN DOWN DOWN
HAL 3514 3443 3584 3774 4510 DOWN DOWN DOWN
HAVELLS 1498 1468 1528 1569 1778 DOWN up DOWN
HCLTECH 1711 1677 1745 1736 1692 DOWN DOWN DOWN
HDFCAMC 3752 3677 3827 3854 4157 DOWN DOWN DOWN
HDFCBANK 1695 1661 1729 1689 1671 DOWN up DOWN
HDFCLIFE 626 614 639 626 652 upP upP DOWN
HEROMOTOCO 3862 3785 3940 4132 5035 DOWN DOWN up

HFCL 86 83 89 98 121 DOWN DOWN DOWN
HINDALCO 606 594 618 597 661 V] DOWN DOWN
HINDCOPPER 215 208 221 236 303 DOWN DOWN DOWN
HINDPETRO 312 303 322 344 377 DOWN DOWN DOWN
HINDUNILVR 2318 2272 2365 2377 2556 DOWN DOWN upP

HUDCO 184 178 189 210 250 DOWN DOWN DOWN
ICICIBANK 1260 1235 1285 1244 1230 up upP DOWN
ICICIGI 1738 1703 1773 1832 1902 DOWN DOWN DOWN
ICICIPRULI 582 571 594 601 671 DOWN DOWN DOWN
IDEA 8 8 8 9 12 DOWN DOWN upP

IDFCFIRSTB 61 58 63 62 71 DOWN DOWN DOWN
IEX 164 159 169 172 181 DOWN up DOWN
IGL 186 180 191 197 235 DOWN DOWN DOWN
INDHOTEL 710 696 724 774 692 DOWN DOWN DOWN
INDIAMART 2125 2082 2167 2152 2596 upP DOWN DOWN
INDIANB 508 498 519 527 544 DOWN up up

INDIGO 4223 4139 4308 4272 4380 up up DOWN
INDUSINDBK 1024 1004 1045 1004 1256 DOWN up up

INDUSTOWER 336 325 346 354 370 DOWN DOWN upP

INFY 1856 1819 1894 1863 1787 DOWN DOWN DOWN
I0C 117 114 121 125 155 DOWN DOWN DOWN
IPCALAB 1464 1435 1493 1476 1424 up DOWN DOWN
IRB 47 46 49 52 60 DOWN DOWN DOWN
IRCTC 733 718 747 774 900 DOWN up DOWN
IRFC 122 118 125 137 162 DOWN DOWN DOWN
ITC 410 402 418 436 435 DOWN DOWN DOWN
JINDALSTEL 833 817 850 844 958 up DOWN DOWN
JIOFIN 222 216 229 243 325 DOWN DOWN DOWN
JKCEMENT 4657 4564 4750 4777 4391 up up up

JSL 585 573 597 626 720 DOWN DOWN DOWN
JSWENERGY 437 428 446 498 659 DOWN DOWN DOWN
JSWSTEEL 965 945 984 943 938 up up upP

JUBLFOOD 669 656 683 685 619 DOWN DOWN DOWN
KALYANKJIL 488 479 498 500 590 DOWN up DOWN
KEI 3412 3343 3480 3906 4241 DOWN DOWN DOWN
KOTAKBANK 1952 1913 1991 1916 1789 up up up

KPITTECH 1343 1316 1370 1371 1569 DOWN up DOWN
LALPATHLAB 2620 2568 2673 2781 2996 DOWN DOWN DOWN
LAURUSLABS 546 535 557 589 494 DOWN DOWN DOWN
LICHSGFIN 534 523 544 567 652 DOWN upP DOWN
LICI 759 744 774 821 970 DOWN DOWN DOWN
LODHA 1154 1130 1177 1179 1293 DOWN up DOWN
LT 3238 3173 3302 3406 3587 DOWN DOWN DOWN
LTF 137 133 141 145 160 DOWN DOWN up

LTIM 5512 5401 5622 5821 5722 DOWN DOWN DOWN
LTTS 4958 4859 5058 5365 5107 DOWN DOWN upP

LUPIN 1970 1931 2009 2097 2002 DOWN DOWN DOWN
M&M 2943 2884 3001 2995 2857 DOWN up up

M&MFIN 271 263 279 280 288 DOWN up up

MANAPPURAM 178 173 183 197 188 DOWN DOWN up

MARICO 634 621 646 660 645 DOWN DOWN up

MARUTI 12680 12427 12934 12493 12133 DOWN up up

MAXHEALTH 1004 984 1024 1071 966 DOWN DOWN DOWN
MCX 5444 5335 5553 5729 5221 DOWN DOWN DOWN
METROPOLIS 1682 1648 1715 1791 2034 DOWN DOWN DOWN
MFSL 1058 1037 1079 1078 1092 DOWN DOWN DOWN
MGL 1240 1215 1264 1309 1514 DOWN up DOWN
MIDCPNIFTY 11090 10868 11312 11829 12408 DOWN DOWN DOWN
MOTHERSON 126 122 130 138 173 DOWN DOWN DOWN
MPHASIS 2554 2503 2605 2817 2802 DOWN DOWN DOWN
MRF 109475 107285 111664 112224 127826 DOWN DOWN DOWN
MUTHOOTFIN 2255 2210 2300 2205 1931 up up up

NATIONALUM 182 176 187 196 202 DOWN DOWN DOWN
NAUKRI 7486 7336 7635 7596 7431 DOWN upP DOWN
NAVINFLUOR 4016 3936 4096 3973 3493 upP upP up

NBCC 82 79 85 91 104 DOWN DOWN up

NCC 188 182 193 227 295 DOWN DOWN DOWN
NESTLEIND 2196 2152 2240 2224 2407 DOWN up up

NHPC 73 71 76 77 91 DOWN DOWN DOWN
NIFTY 22929 22471 23388 23259 24052 DOWN up DOWN
NIFTYNXT50 59558 58367 60749 62470 70290 DOWN DOWN DOWN
NMDC 62 60 64 65 74 DOWN uP DOWN
NTPC 300 291 309 317 374 DOWN DOWN DOWN
NYKAA 169 164 174 171 180 DOWN upP DOWN
OBEROIRLTY 1571 1539 1602 1768 1875 DOWN DOWN DOWN
OFSS 8963 8784 9142 9345 10528 DOWN DOWN DOWN
OIL 396 384 408 423 509 DOWN DOWN DOWN
ONGC 231 224 237 252 279 DOWN DOWN DOWN
PAGEIND 41068 40247 41890 44752 42466 DOWN DOWN DOWN
PAYTM 724 710 739 791 653 DOWN DOWN DOWN
PEL 927 908 945 995 1009 DOWN DOWN DOWN
PERSISTENT 5563 5451 5674 6010 5154 DOWN DOWN DOWN
PETRONET 287 278 295 310 333 DOWN DOWN DOWN
PFC 371 360 382 402 479 DOWN DOWN DOWN
PHOENIXLTD 1570 1538 1601 1606 1684 DOWN upP DOWN
PIDILITIND 2806 2750 2862 2862 3070 DOWN up DOWN
PIIND 3163 3100 3226 3471 4030 DOWN DOWN DOWN
PNB 92 89 95 98 111 DOWN DOWN DOWN
POLICYBZR 1574 1543 1605 1672 1643 DOWN DOWN DOWN
POLYCAB 5416 5308 5525 5899 6698 DOWN DOWN DOWN
POONAWALLA 287 278 295 311 379 DOWN DOWN DOWN
POWERGRID 257 250 265 284 322 DOWN DOWN DOWN
PRESTIGE 1227 1203 1252 1333 1686 DOWN up DOWN
PVRINOX 1018 998 1039 1080 1416 DOWN DOWN DOWN
RAMCOCEM 845 828 862 890 864 DOWN DOWN DOWN
RBLBANK 157 152 162 162 204 DOWN up up

RECLTD 392 380 403 435 536 DOWN DOWN DOWN
RELIANCE 1217 1193 1242 1254 1390 DOWN DOWN up

SAIL 106 103 109 106 132 up DOWN DOWN
SBICARD 859 842 876 794 730 upP upP upP

SBILIFE 1465 1436 1495 1458 1577 DOWN up up

SBIN 722 708 737 752 813 DOWN DOWN DOWN
SHREECEM 28556 27985 29127 27050 26086 upP upP upP

SHRIRAMFIN 539 528 550 542 586 up DOWN DOWN
SIEMENS 4991 4891 5091 5623 6914 DOWN DOWN DOWN
SJVN 90 87 93 95 123 DOWN DOWN DOWN
SOLARINDS 8862 8685 9040 9422 10251 DOWN DOWN DOWN
SONACOMS 489 479 499 517 647 DOWN DOWN DOWN
SRF 2752 2697 2807 2759 2416 DOWN up up

SUNPHARMA 1701 1666 1735 1751 1727 DOWN DOWN DOWN
SUNTV 585 573 596 627 744 DOWN DOWN DOWN
SYNGENE 690 677 704 758 809 DOWN DOWN DOWN
TATACHEM 847 830 863 935 1061 DOWN DOWN DOWN
TATACOMM 1503 1473 1533 1595 1818 DOWN DOWN DOWN
TATACONSUM 1023 1002 1043 1003 1070 upP up upP

TATAELXSI 6174 6051 6297 6263 7041 DOWN DOWN DOWN
TATAMOTORS 681 667 694 716 907 DOWN DOWN DOWN
TATAPOWER 337 327 347 358 422 DOWN DOWN DOWN
TATASTEEL 134 130 139 132 154 up up DOWN
TCS 3935 3856 4014 4059 4148 DOWN DOWN DOWN
TECHM 1659 1626 1692 1673 1577 upP DOWN DOWN
TIINDIA 2581 2529 2632 3074 3869 DOWN DOWN DOWN
TITAN 3213 3149 3278 3387 3412 DOWN DOWN upP

TORNTPHARM 3014 2954 3074 3195 3168 DOWN DOWN DOWN
TORNTPOWER 1238 1213 1262 1387 1602 DOWN DOWN DOWN
TRENT 5117 5015 5220 5571 6245 DOWN DOWN DOWN
TVSMOTOR 2401 2353 2449 2450 2486 DOWN up up

UBL 2041 2000 2081 2080 2013 DOWN up upP

UPL 618 606 631 594 545 up up up

VBL 489 479 498 545 608 DOWN DOWN DOWN
VEDL 413 405 422 437 455 DOWN DOWN DOWN
VOLTAS 1214 1190 1238 1382 1604 DOWN DOWN DOWN
WIPRO 308 299 317 311 272 DOWN upP DOWN
YESBANK 18 17 18 19 22 DOWN DOWN DOWN
ZOMATO 216 210 222 223 242 DOWN DOWN DOWN
ZYDUSLIFE 902 884 920 961 1051 DOWN DOWN DOWN

All level indicated above are based on cash market prices.

Pivot Point

PP : Pivot Point : This is trigger point for weekly buy/sell based on the price range of the previous week.
R1: Resistance one : 1st Resistance over PP. R2 : Resistance two . 2nd Resistance over R1.
S1: Support one . 1st support after PP. S2 : Support Two . 2nd support after S1.

As per the tool, the trader should take BUY position just above PP and keep the stop loss of PP and the first target would be R1.
If R1 is crossed then R2 becomes the next target with the stop loss at R1.

Similarly if price goes below PP the trader should SELL and keep the PP as Stop loss and the first target would be S1.

If S1 is crossed then S2 becomes the next target with the stop loss at S1.
This is a trading tool. The key to use of this tool is the use of STOP LOSS.
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ALUMINIUM 1 DOWN DOWN DOWN
COPPER 1 866 849 883 836 829 upP upP up
CRUDEOIL 1 6146 6023 6269 6476 6275 DOWN DOWN up
GOLD 1 84710 83016 86404 80807 74477 upP upP upP
LEAD 1 179 174 184 178 185 upP upP DOWN
NATURALGAS 1 324 315 334 312 233 upP upP upP
NICKEL 1333 1307 1360 1634 1950 DOWN DOWN DOWN
SILVER 1 95564 93653 97475 92692 88952 upP upP up
STEEL 1 569 557 580 42125 44492 DOWN DOWN DOWN
ZINC 1 267 259 274 270 271 DOWN upP DOWN
COTWASOIL 1 1235 1210 1260 1213 3464 upP upP upP
CASTOR 1 6569 6438 6700 6412 6217 upP upP upP
DHANIYA 1 8104 7942 8266 8116 7418 upP DOWN upP
GUARGUMS 1 9967 9768 10166 10334 10543 DOWN DOWN DOWN
GUARSEED10 1 5279 5173 5385 5398 5361 DOWN DOWN upP
JEERAUNJHA 1 21055 20634 21476 21888 25731 DOWN upP DOWN
MENTHAOIL 1 914 896 932 921 932 DOWN DOWN upP
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DISCLAIMER: This is solely for information of clients of HPMG SHARES & SEC. P. LTD and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and
sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and HPMG SHARES & SEC. P. LTD, its subsidiaries or its employees or
associates will not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this
recommendation, but HPMG SHARES & SEC. P. LTD or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this recommendation or any action taken on basis of this information.

Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis and
news sources. The recommendations issued herewith might be contrary to recommendations issued by HPMG SHARES & SEC. P. LTD in the company research undertaken as the recommendations stated in
this report is derived purely from technical analysis. HPMG SHARES & SEC. P. LTD has based this document on information obtained from sources it believes to be reliable but which it has not independently
verified; HPMG SHARES & SEC. P. LTD makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report
are based upon publicly available information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form and have been
prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading
trends and volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential.
Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to
purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that
investments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report)
Disclosure of interest statement— ¢ Analyst interest of the stock /Instrument(s): -No. e Firm interest of the stock / Instrument (s): - No.
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